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Member of the AICPA and TXCPA 

To the Board of Directors 
Soldiers' Angels 
San Antonio, Texas 

Report on the Financial Statements 

AKINOOHER1YKLEIN &FEUGE, P.C. 

INDEPENDENT AUDITOR'S REPORT 

Registered with Public Company 
Accounting Oversight Board 

We have audited the accompanying financial statements of Soldiers' Angels, which compri se the statements of financial 
position as of December 3 I, 2018 and 2017, and the related statements of activities, functional expenses, and cash flows 
for the years then ended, and the related notes to the financial statements. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in accordance with 
U.S. generally accepted accounting principles; this includes the design, implementation, and maintenance of internal 
control relevant to the preparation and fair presentation of financial statements that are free from material misstatement, 
whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audits. We conducted our audits 
in accordance with U. S. generally accepted auditing standards. Those standards require that we plan and perform the 
aud it to obtain reasonable assurance about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audi t evidence about the amounts and disclosures in the financial 
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risk of material 
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal control relevant to the entity's preparation and fair presentation of the financial statements in order to 
design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the entity's internal control. Accordingly, we express no such opinion. An audit also includes evaluating 
the appropriateness of accounting policies used and the reasonableness of significant accounting estimates made by 
management, as well as evaluating the overall presentation of the financial statements. 

We believe that the aud it evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 

616 East Blanco, Suite 300e 
Boerne, Texas 78006 
Phone: 830 815-1 100 
Fax: 830 249-3714 
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MAIN OFFICE 
www.adkf.com 

8610 North New Braunfels, Suite 101 
San Antonio , Texas 78217 

Phone: 210 829-1300 
Fax: 210 829-4080 

672 Ridge Hill Drive, Suite B 
New Braunfels, Texas 78130 

Phone: 830 387-4441 
Fax: 830 625-3456 



Opinion 

In our opinion, the financial statements referred to above present fairly, in all material respects, the financ ial position of 
Soldiers' Angels as of December 3 I, 20 I 8 and 2017, and the changes in its net assets, functional expenses and cash flows 
for the years then ended in accordance with U.S. genera lly accepted accounting principles. 

San Antonio, Texas 
A pri I I 9, 20 I 9 

~( . 
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SOLDIERS' ANGELS 
Statements of Financial Position 
December 31 , 2018 and 2017 

20 18 2017 
ASSETS 

C urrent Assets : 
Cash and cash equ iva lents $ 1,98 1,482 $ 1,392,524 
Investments, at fair value 3,450 24,102 
Accounts receivable 165 ,575 125,742 
Other inventory 13,205 162,432 
Prepaid expenses 17,593 12,83 1 

Total current assets 2, 18 1,305 1,7 17,63 1 

Other Assets: 
Property and equi pment, net 147,742 9,967 
Deposits and other assets 8,960 

Total other assets 156,702 9,967 

Total Assets $ 2,338,007 $ 1,727,598 

LIABILITIES AND NET ASSETS 

C urrent Liab il ities: 
Accounts payable $ 302,57 1 $ 17, 179 
Accrued expenses 38,482 16, 183 

Tota l current li ab ili ties 34 1,053 33,362 

Net Assets : 
Without do nor restrictions 1,996,954 1,694,236 

Tota l net assets 1,996,954 1,694,236 

Total Liabilities and Net Assets $ 2,338,007 $ 1,727,598 

See notes to audited financial statements. 
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SOLDI ERS' ANGE LS 
Statement of Activities 
Year Ended December 3 1, 2018 

Without 
Donor With Donor 

Restrictions Restri ctions Tota l 

Support and Revenues 
Contributed goods, services and facilit ies $ 22,918,247 $ $ 22,918,247 
Contributions 2,5 11,845 2,511 ,845 

Fundraisi ng - auto auctions, net of direct 
expenses of $1,566,3 I I 748,330 748,330 

Fundraisi ng - th ird party events 3 11,540 311,540 

Total support and revenues 26,489,962 26,489,962 

Ex penses 
Program services 25 ,270,845 25,270,845 

General and administrative 222,3 10 222,310 

Fundraising 705,755 705,755 
Total expenses 26, 198,9 10 26, 198,910 

Income from Operations 291 ,052 29 1,052 

Investment earni ngs, net 11,666 11,666 

Change in Net Assets 302,7 18 302,718 

Net assets released from restrictions 
Net assets at beginn ing of year 1,694,236 1,694,236 

Net Assets at Year End $ 1,996,954 $ $ 1,996,954 

See notes to audited fi11a11cia/ statements. 
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SOLDIERS' ANG ELS 
Statement of Activities 
Year Ended December 31, 2017 

Without 
Donor With Donor 

Restrictions Restrictions Tota l 

Support and Revenues 
Contributed goods, services and faci lities $ 15,627,627 $ $ 15,627,627 
Contributions 1,979,37 1 1,979,37 1 
Fund raising - auto auctions, net of direct 

expenses of$1,167,368 556,227 556,227 
Fundrais ing - third party events 103,802 103,802 
Other income 1,253 1,253 

Total support and revenues 18,268,280 18,268,280 

Expenses 
Program services 17,230,963 17,230,963 
General and admin istrative 161,553 161 ,553 
Fundrai sing 294,095 294,095 

Total expenses 17,686,6 11 17,686,6 11 

Income from Operations 581,669 58 1,669 

Investment earnings, net 129 129 

Change in Net Assets 581,798 581,798 

Net assets released from restrictions 156,226 (156,226) 
Net assets at beginni ng of year 956,212 156,226 1,112,438 

Net Assets at Year End $ 1,694,236 $ $ 1,694,236 

See notes to audited financial statements. 
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SOLDIERS' ANGELS 
Statement of Functional Expenses 
Year Ended December 31, 2018 

Program General and 
Services Admi nistrative Fundraising Total 

Salaries, taxes and employee benefits $ 789,582 $ 128,984 $ 136,822 $ 1,055,388 
In-ki nd expense 22,9 13,92 1 22 ,913 ,921 
Conferences and meetings 3,074 4,400 188 7,662 
Insurance 10,620 971 11,591 
Memberships and dues 1, 17 1 987 2,455 4,613 
Postage and shipping 223,753 11 ,482 253 ,229 488,464 
Printing and publications 10,967 249 2,030 13 ,246 
Professional services 330,875 41 ,525 262,688 635 ,088 
Rent and maintenance 63,755 12,836 30,270 106,861 
Specific assistance 573 , 149 295 573,444 
Supplies 39,954 7,635 8,086 55,675 
Telephone and internet 22,742 4,842 9 12 28,496 
Th ird party event expenses 15,277 18 3,478 18,773 
Travel 95 ,545 1,209 5,259 102,013 
Volunteer expense 163,933 663 98 164,694 
Depreciation 4,910 4,9 10 
Other 7,6 17 6,2 14 240 14,07 1 

Total expenses $ 25 ,270,845 $ 222,3 10 $ 705,755 $ 26, 198,910 

See notes to audited finan cial statements. 
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SOLDIERS' ANGELS 
Statement of Functional Expenses 
Year Ended December 31, 2017 

Program General and 
Services Administrative Fundraising Total 

Salaries, taxes and employee benefits $ 628 ,946 $ 52,676 $ 104,3 12 $ 785 ,934 
In-kind expense 15,707,936 I 5,707,936 
Conferences and meetings 1,516 11 ,500 123 13,139 
Insurance 1,299 4,042 5,341 
Memberships and dues 1,836 189 146 2,171 
Postage and shipping 76,275 618 31 ,686 108,579 
Printing and publications 51 ,213 1,0 19 46,258 98,490 
Professional services 196,930 44,422 74,809 316, 161 
Rent and maintenance 45 ,586 18,469 15,732 79,787 
Specific assistance 355,816 90 336 356,242 
Supplies 32,683 6,388 1,842 40,913 
Telephone and internet 13 ,353 4,816 430 18,599 
Third party event expenses 2,205 12,764 14,969 
Travel 58 ,974 1,000 4,798 64,772 
Volunteer expense 45 ,28 1 611 350 46,242 
Depreciation I, 108 I, 108 
Other 10,006 15,7 13 509 26,228 

Total expenses $ 17,230,963 $ 161 ,553 $ 294,095 $ 17,686,611 

See notes to audited financial statements. 
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SOLDIERS' ANGELS 
Statements of Cash Flows 
Years Ended December 31, 2018 and 2017 

Operating Activities 
Change in net assets 
Adjustments to reconcile change in net assets to cash 

provided by operating activities: 
Depreciation 
Net (gain) loss on investments 
Loss on disposal of equipment 
Contributed vehicles 
Contributed investments 
In-kind expenses 

Changes in operating assets and liabilities: 
Accounts receivable 
Prepaid expenses 
Inventory 
Real estate held for sale 
Accounts payable 
Accrued expenses 
Other assets 

Net cash provided by operating activities 

Investing Activities 
Purchase of property and equipment 
Net investment activity 

Net cash (used) by investing activities 

Change in cash and cash equivalents 
Cash and cash equivalents at beginning of year 

Cash and Cash Equivalents at End of Year 

Supplemental Disclosures 
Cash paid for interest 
Cash paid for income taxes 
Non-cash donations, in-kind 

See notes to audited financial statements. 

2018 2017 

$ 302,718 $ 581,798 

4,910 I, 108 
688 (129) 

9,195 
( 11 ,075) 

(3 ,805) (23,973) 
98,734 

(39,833) ( 14,499) 
(4 ,762) (6,38 1) 

I 49,227 2,539 
27,000 

285 ,392 (76,470) 
22,299 4,934 
(8 ,960) 

707,874 592,78 1 

( 142,685) 
23,769 

( 118,916) 

588,958 592,781 
I ,392,524 799,743 

$ 1,981,482 $ 1,392,524 

$ $ 

22 ,918,247 I 5,627,627 
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SOLDIERS' ANGELS 
Notes to Audited Financial Statements 
December 31, 2018 and 2017 

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Organization: Soldiers ' Angels (Organization) is a not-for-profit which was incorporated on December 26, 
2003 , for the purpose of providing assistance to military troops, veterans, and their families. The Organization 
offers "boots on the ground" and "virtual" programs and services, which allows the Organization to best serve 
military families and veterans while also ensuring the resources of dedicated volunteers are fully utilized. 

The Organization operates twelve virtual teams where volunteers from all over the country and internationally 
participate in supporting the U. S. military families and U. S. veterans. The Organization ' s virtual teams and 
programs include: 

• Deployed Adoptions Team • Operation Top Knot Team 
• Ladies of Liberty Team • Women of Valor Team 
• Angels Bakers Team • Living Legends Team 
• Chaplain Support Team • Cards Plus Team 
• Letter Writing Team • Sewing & Crafting Team 
• Special Operations Forces Team • Adopt-A-Family Team 

The Organization ' s staff and volunteers work to provide "aid and comfort" support to military families and 
veterans. Most of this work is directed towards the VA Medical Centers and homeless veterans and services 
include: 

• Patient Visits • Break Room Supplies 
• Luncheons/Dinners • Stand Down Support (homeless veterans) 
• Hygiene Kits • Valor IT 
• Box Lunches • Wish List Fulfillment 

These key service areas are provided through the contribution of goods, gift cards and other services which are 
recognized at fair value and reflected in the accompanying financial statements as contributed goods, services 
and facilities which are offset by a like amount included as in-kind expense. 

Basis of Presentation: The accompanying financial statements have been prepared on the accrual basis of 
accounting in accordance with U. S. generally accepted accounting principles. Net assets, support and revenues, 
and expenses are classified based on the existence or absence of donor-imposed restrictions. Accordingly, net 
assets of the Organization and changes therein are classified and reported as follows : 

Without Donor Restrictions: Net assets available for use in general operations and not subject to donor 
restnct1ons. Donations and contributions gifted for recurring programs are generally not considered 
" restricted" under GAAP, though for internal reporting management tracks such donations and contributions 
to verify the disbursement matches the donor ' s intent. Assets restricted solely through the actions of the 
Board are reported as net assets without donor restrictions, Board designated. 

With Donor Restrictions: Net assets subject to donor-imposed stipulations that are more restrictive than the 
Organization ' s mission and purpose. Some donor imposed restrictions are temporary in nature, such as those 
that will be met by the passage of time or other events specified by the donor. Donor imposed restrictions 
are released when the restriction expires, that is, when the stipulated time has elapsed, when the stipulated 
purpose for which the resource was restricted has been fulfilled , or both . Other donor imposed restrictions 
are perpetual in nature, where the donor stipulates that resources be maintained in perpetuity. 
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SOLDIERS' ANGELS 
Notes to Audited Financial Statements 
December 31, 2018 and 2017 

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - continued 

Contributions: Contributions are reported as without or with donor restriction, depending on the existence and/or 
nature of any restrictions. Support that is restri cted by the donor is reported as an increase in net assets without 
donor restriction if the restriction expires in the reporting period in which the support is recognized. A II other 
donor-restricted support is reported as an increase in net assets wi th donor restriction depending on the nature of 
the restriction. When a restriction expires, the net assets are reclassified to net assets without donor restri ction. 
Non-cash contri butions are recorded at their fa ir market value at the date of contribution. 

Contributed property and equipment are recorded at fai r value at the date of donation. The Organization records 
contri buted property and equi pment as unrestricted support unless explicit donor stipulations specify how the 
donated assets must be used . If a donor stipul ates how long the assets must be used, the contri buti on is recorded 
as restricted support. 

Cash and Cash Equivalents : Cash and cash equi valents consist of cash on hand and deposits held by financ ial 
institutions with maturiti es of three months or less. 

Investments: Investments are reported at fair market value determined by quoted market prices. Gains and 
losses (reali zed and unrea li zed) are re ported as investment earnings, net of fees in the accompanying statements 
of acti vit ies . Donated investment instruments are recorded at fair value at the date of donation. 

Accounts Receivable: Accounts receivable are reported at outstand ing principal, net ofan a llowance for doubtful 
accounts if deemed necessary. The a llowance is genera ll y determined based on an account-by-account review 
and hi storic trends. Accounts are charged off when collection efforts have fa iled and the account is deemed 
unco llectible. An allowance was not required at December 3 1, 20 18 and 2017. Interest is generally not charged 
on the receivables. 

Inventories: Inventories consist of care packages which are g ifts to be sent to deployed so ldiers or their fami lies, 
promotional items and contributed goods fo r distribution and use in the Organization' s programs. The 
di stribution of these contributed goods for the Organization programs are recorded as program expenses in the 
statements of functional expenses. Cost is determined usi ng the first-in, first-out method . Donated items are 
recorded at their estimated fa ir va lue at the date of donation. 

Property and Equipment: Property, improvements and equipment are valued at hi storical cost or estimated fair 
value at the date of donation. Expenditures fo r bettennents greater than $5 ,000 that materi a ll y extend the useful 
li fe of an asset are capita li zed. Depreciat ion is recorded using the straight-line method over the est imated useful 
li ves of the re lated assets, which is generally three to five years for furni ture, equipment and veh icles and five 
years fo r improvements. 

Income Taxes: T he O rganization is a tax-exempt organization under Internal Revenue Service Code Sect ion 
501(c)(3). In addition , the Organizati on is not a "private fo undation" within the meaning of Section 509(a) of 
the Internal Revenue Code. Donors of money and/or property are entitled to the maximum charitable 
contribution deduction allowed by law. The Organization is not subj ect to Texas margin tax. Management is 
not aware of any tax positions that would have a significant impact on its financial position . Its federal tax 
returns for the last fo ur years remain subject to examination. 

Employee Benefit Plan.· The Organization has a Simple IRA plan which covers substantial ly a ll employees . 
Employees may contribute a percentage of their annual compensat ion as all owed by the federal tax code. The 
Organization matches up to 3% of employees' contributions. The Organization matched approx imately $20,000 
in 2018 and $16,000 in 20 17 to the Plan . 
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SOLDIERS' ANGELS 
Notes to Audited Financial Statements 
December 31, 2018 and 2017 

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - continued 

Functional Allocation of Expenses: The costs of providing the services and other activities of the Organization 
have been summarized on a functional basis in the statement of functional expense. Accordingly, certain costs 
have been allocated among the programs and supporting services benefited. These expenses require allocation 
on a reasonable basis that is consistently applied. The expenses that are allocated include salaries and benefits 
which are allocated on the basis of estimates of time and effort, as well as depreciation, office and occupancy, 
which are allocated on square-footage or other reasonable basis . 

Subsequent Events: Subsequent events have been evaluated by management through the date of the independent 
auditor' s report . Material subsequent events, if any, are disclosed in a separate footnote to these financial 
statements. 

New Accounting Pronouncements: In May 2014, the Financial Accounting Standards Board (FASS) issued a 
new accounting pronouncement regarding revenue recognition effective for reporting periods beginning after 
December 15 , 2018. Management does not expect the new standard to have a significant impact to its financial 
position, results of operations and related disclosures. 

In February 2016, the FASS issued a new accounting pronouncement regarding lease accounting for reporting 
periods beginning after December 15, 2019. A lessee will be required to recognize on the balance sheet the 
assets and liabilities for leases with lease terms of more than 12 months. Management does not expect the new 
standard to have a significant impact to its financial position, results of operations and related disclosures. 

In June 2018, the FASS issued a new accounting pronouncement clarifying the scope and guidance for 
contributions received, effective for periods beginning after December 15, 2018 with early adoption permitted. 
The update will assist organizations in I) evaluating whether transactions should be accounted for as 
contributions or exchange transactions and 2) determine whether contributions are conditional. Management 
does not expect the new standard to have a significant impact to its financial position, results of operations and 
related disclosures. 

Recently Adopted Accounting Pronouncement: In August 2016, the FASS issued Accounting Standards Update 
2016-14, regarding the reporting and disclosure requirements for not-for-profit organizations, effective for 
periods beginning after December 15, 2017, with early adoption permitted. The pronouncement replaces the 
three classes of net assets with two new classes, required the reporting of expenses by function and natural 
classification, enhances disclosures on liquidity and availability of resources, and includes several other less 
significant reporting enhancements. The Organization adopted this new pronouncement effective January I, 
2017. 

Use of Estimates: The preparation of financi al statements in conformity with U. S. generally accepted 
accounting principles requires management to make estimates and assumptions that affect the reported amounts 
of assets and liabilities and disclosure of contingent assets and liabilities at the date of financial statements, and 
the reported amounts of revenues and expenses during the reporting year. Actual results could differ from those 
estimates. 

Concentrations of Credit Risk: Financial instruments that potentially subject the Organization to concentrations 
of credit risk consist principally of cash and investments. The Organization places its cash and investments with 
financial institutions, and limits the amount of credit exposure, although it may from time to time have cash 
balances or investments in excess of that insured by the FDIC. The Organization periodically assesses the 
financial condition of the institutions and believes the risk of loss is minimal. 
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SOLDIERS' ANGELS 
Notes to Audited Financial Statements 
December 31, 2018 and 2017 

NOTE B - INVESTMENTS 

Investments are stated at fair value. Investment earnings (i ncluding interest earned on accounts class ified as 
cash and cash equ ivalents) is summarized as fo llows at December 31: 

20 18 20 17 

In terest and dividends $ 12,504 $ 204 
Net realized and unrealized gains (losses) on 

change in market value (688) 75 
Investment fees ( 150) (150) 

Investment earnings, net $ 11 ,666 $ 129 

NOTE C - PROPERTY AND EQUIPMENT 

Property and equipment consists of the following at December 31: 

20 18 201 7 

Vehicles $ 43, 855 $ 11 ,075 
Construction and development in progress 109 905 

Total property and equipment 153,760 11 ,075 
Less accumulated deprec iation (6,018) (I , I 08) 

Property and eq uipment, net $ 147,742 $ 9,967 
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SOLDIERS' ANGELS 
Notes to Audited Financial Statements 
December 31, 2018 and 2017 

NOTED- GIFTS IN-KIND 

Contributed goods, services and facilities consisted of the following for the years ended December 31: 

20 18 2017 

Goods $22,8 19,365 $ 15,498, I 09 
Facilities 13,400 44,364 
Professional services 85 ,432 67,643 
Gift cards 50 6,436 
Vehicle 11 ,075 

$22,918,247 $ 15,627,627 

The Organization disbursed $22,913 ,921 and $15,707,936 in donated goods to various VA hospitals and military 
families during the years ended December 31 , 2018 and 2017, respectively. These disbursements are included 
in in-kind expenses in the statement of functional expenses. 

Volunteers donated approxi mately 170,000 and 148,000 hours to SA 's program services during the years ended 
December 3 I, 2018 and 2017, respectively; however, these donated services are not reflected in the financial 
statements si nce they do not meet the criteria for recogniti on under U.S . generally accepted accounting 
principles, wh ich limits recognition of donated services to professional services. 

NOTE E - OPERA TING LEASES 

The Organization leases office and storage space under noncancelable operating leases with monthly payments 
of approximately $6,200. The operating lease expires March 20 19. During the year, the organization entered into 
a lease for office spaces and a storage space in a new location commencing March 15 , 2019, with monthly 
payments of approximately $6,500, and expiri ng March 31, 2024. 

The Organization also leases various office equ ipment with monthly payments ranging from $405 to $721 with 
various expi ration dates through February 2024. 

Rent expense was approximately $100,000 in 2018 and $71,000 in 20 17. The aggregate minimum future lease 
payments on noncance lable leases at December 3 I, 2018, are as follows: 

Year Ending December 3 I, 

2019 
2020 
202 1 
2022 
2023 

Thereafter 

$ 
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SOLDIERS' ANGELS 
Notes to Audited Financial Statements 
December 31, 2018 and 2017 

NOTE F-RELATED PARTY TRANSACTIONS 

The Organization received approximately $75,000 and $105,000 in in-kind donations from several Board 
Members for the years ended December 31 , 2018 and 2017, respectively. These amounts are included in 
contributed goods, services and facilities in the statement of activit ies. Additionally, the Organization has access 
to warehouse space owned by a Board member. This space is used periodically by the Organization as the need 
arises. No in-kind revenue or expense has been reflected in the financial statements for the use of this warehouse 
space due to irregular use of the space. 

NOTE G-FAIR VALUE MEASUREMENTS 

In accordance with U. S. generally accepted accounting principles, the Organization utilizes a fair value 
hierarchy that prioritizes the inputs for the valuation techniques used to measure fair value. The hierarchy gives 
the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level I) and 
the lowest priority to unobservable inputs (Level 3). The three levels of the fair value hierarchy are as follows: 

Level 1: Inputs to the valuation methodology are unadjusted quoted prices fo r identical assets or liabi lities in 
active markets that the Organization has the ability to access. 

Level 2: Inputs to the valuation methodology include: 
• quoted prices for similar assets or liabi liti es in active markets 
• quoted prices for identical or similar assets or liabilities in inactive markets 
• inputs other than quoted prices that are observable for the asset or liability 
• inputs that are derived principally from or corroborated by observable market data by 

correlation or other means 
Level 3: Inputs to the valuation methodology are unobservable and significant to the fa ir value measurement. 

The asset or liability ' s fair value measurement level within the fair value hierarchy is based on the lowest level 
of any input that is significant to the fair value measurement. Valuation techniques used need to maximi ze the 
use of observable inputs and minimize the use of unobservable inputs. 

Following is a description of the valuation methodologies used for investments measured at fair value. There 
have been no changes in the methodologies used. 

Cash and cash equivalents: Valued at its carry amount due to short-term maturity of the instrument. 

Mutual.funds: Valued at the daily closing price (net asset value) as reported by the open-ended fund 
registered with the Securities and Exchange Commission. 

Equity securities: Valued at the clos ing price reported on the active market on which the individual 
securities are traded. 

The preceding methods described may produce a fair value calculation that may not be indicative of net realizable 
value or reflective of future fair values. Furthermore, although the Organization believes its valuation methods 
are appropri ate and cons istent with other market participants, the use of different methodologies or assumptions 
to determine the fair val ue of certain financial instruments could result in a different fair value measurement at 
the reporting date. 
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SOLDIERS' ANGELS 
Notes to Audited Financial Statements 
December 31, 2018 and 2017 

NOTE G - FAIR VALUE MEASUREMENTS - continued 

The followi ng table sets fo rth , by level within the fair value hierarchy, the Organization's investments at fa ir 
value as follows: 

December 31, 2018 

Cash and cash eq uiva lents 
Eq uity securities 

Total investments at fa ir va lue 

December 31, 2017 

Cash and cash equivalents 
Mutual funds 
Eq uity securities 

Total investments at fa ir va lue 

$ 

$ 

$ 

$ 

Level 1 

104 
3 346 

3 450 

202 
3,608 

20,292 

24, 102 

Fair Value Measurements Using 

Level2 Level3 

$ $ 

$ $ 

$ $ 

$ $ 

OTE H - LIQUIDITY AND AVAILABILITY OF FINANCIAL RESOURCES 

$ 

$ 

$ 

$ 

Total 

104 
3,346 

3,450 

202 
3,608 

20,292 

24, 102 

The Organization has approximately $2,150,000 of financial assets available within one year of the balance sheet 
date to meet cash needs for general expend iture. This consists of cash of $ 1,98 1,000, accounts receivable of 
$166,000 and investments ( which are not endowed) of $3 ,000. None of the fin ancial assets are subject to donor 
or other contractual restrictions that make them unavailable for general expenditure within one year of the 
balance sheet date. The Organization has a goal to maintain financial assets on hand to meet at least 60 days of 
normal operating expenses which, on the average, total approximately $270,000 per month given fu ll 
program matic expenditures. 

- 15 -




